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Currency Expiry Open High Low Close % Change

USDINR 26-Jun-24 83.4400 83.4900 83.3575 83.4625 0.02

USDINR 29-Jul-24 83.5300 83.5650 83.4350 83.5600 0.02

EURINR 26-Jun-24 89.4725 89.6900 89.4725 89.6325 0.20

EURINR 29-Jul-24 89.6825 89.9175 89.6825 89.8125 0.02

GBPINR 26-Jun-24 105.8825 106.2175 105.8825 106.1925 0.29

GBPINR 29-Jul-24 105.9500 106.2500 105.9450 106.2450 0.28

JPYINR 26-Jun-24 53.1200 53.2000 52.9500 53.1225 0.00

JPYINR 29-Jul-24 53.3500 53.4900 53.3500 53.4200 0.13

Currency Expiry % Change % Oi Change Oi Status

USDINR 26-Jun-24 0.02 -25.31 Short Covering

USDINR 29-Jul-24 0.02 375.28 Fresh Buying

EURINR 26-Jun-24 0.20 3.38 Fresh Buying

EURINR 29-Jul-24 0.02 -1.80 Short Covering

GBPINR 26-Jun-24 0.29 2.19 Fresh Buying

GBPINR 29-Jul-24 0.28 25.76 Fresh Buying

JPYINR 26-Jun-24 0.00 1.12 Fresh Buying

JPYINR 29-Jul-24 0.13 23.26 Fresh Buying

Index Last %Chg
Nifty 23521.60 -0.15
Dow Jones 38834.86 0.15
NASDAQ 17862.23 0.03
CAC 7570.20 -0.77
FTSE 100 8205.11 0.17
Nikkei 38309.16 -0.68

Currency Last % Change
EURUSD 1.0744 -0.04
GBPUSD 1.2717 -0.01
USDJPY 158.02 0.00
USDCAD 1.3713 0.00
USDAUD 1.4998 0.00
USDCHF 88.48 0.00
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USDINR
20 Jun 2024

Expiry Close R2 R1 PP S1 S2
26-Jun-24 83.4625 83.57 83.52 83.44 83.39 83.31
29-Jul-24 83.5600 83.65 83.61 83.52 83.48 83.39

USDINR JUL-JUN 0.0975

SELL USDINR JUN @ 83.5 SL 83.6 TGT 83.36-83.25.

USDINR trading range for the day is 83.31-83.57.

Rupee steadied boosted by portfolio inflows

Improved odds of rate cuts by the Federal Reserve later this 
year further supported the currency.

Investors are currently pricing in a 67% chance of a rate cut 
in September, up from about 61% a day earlier
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EURINR
20 Jun 2024

Expiry Close R2 R1 PP S1 S2
26-Jun-24 89.6325 89.82 89.73 89.60 89.51 89.38
29-Jul-24 89.8125 90.04 89.92 89.80 89.68 89.56

EURINR JUL-JUN 0.1800

BUY EURINR JUN @ 89.4 SL 89.2 TGT 89.6-89.8.

EURINR trading range for the day is 89.38-89.82.

Euro dropped as market participants are actively 
monitoring the political situation in France.

The ECB recently implemented its first rate cut in five years 
but is adopting a cautious stance towards any additional 
cuts.

Wages in the Eurozone rose 5.3% year-on-year in Q1, the 
most since Q4 of 2022.
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GBPINR
20 Jun 2024

Expiry Close R2 R1 PP S1 S2
26-Jun-24 106.1925 106.44 106.32 106.10 105.98 105.76
29-Jul-24 106.2450 106.46 106.36 106.15 106.05 105.84

GBPINR JUL-JUN 0.0525

BUY GBPINR JUN @ 105.8 SL 105.5 TGT 106.1-106.4.

GBP surged due to a weaker dollar after softer US inflation 
data reinforced the view that the Fed will deliver its first rate 
cut in September.

GBP edged up after inflation in the UK fell back to the 
central bank's 2% target in May as expected

Core inflation also eased to 3.5% from 3.9%, in line with 
forecasts, and services inflation was down to 5.7% from 
5.9%, above expectations of 5.5%.
The Bank of England recently said that inflation hitting the 
target alone won't prompt interest rate cuts.
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JPYINR
20 Jun 2024

Expiry Close R2 R1 PP S1 S2
26-Jun-24 53.1225 53.34 53.23 53.09 52.98 52.84
29-Jul-24 53.4200 53.56 53.49 53.42 53.35 53.28

JPYINR trading range for the day is 52.84-53.34.

JPYINR JUL-JUN 0.2975

SELL JPYINR JUN @ 53.2 SL 53.4 TGT 53-52.8.

JPY dropped as BOJ Governor told the Japanese 
parliament that they could raise interest rates again at the 
July meeting.

BoJ Members discuss policy normalization amid weak yen

Japan's trade deficit decreased to JPY 1,221 billion in May 
2024 from JPY 1,382 billion in the same month of the prior 
year
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Economic Data

The Bank of Japan is likely to keep interest rates ultra-low but consider whether to start reducing its huge balance 
sheet in a slow but steady retreat from its massive monetary stimulus. However, the normalisation of Japan's still-loose 
monetary policy is clouded by weak consumption and doubts over the BOJ's view that robust domestic demand will 
keep inflation on track to durably hit its 2% target. Receding prospects of steady U.S. interest rate cuts may also keep 
the yen weak against the dollar, complicating the BOJ's policy deliberations. Japan's battered currency has become 
a headache for policymakers by inflating import prices, which in turn boosts living costs and hurting consumption. 
Markets are focusing on how Governor Kazuo Ueda, at his post-meeting briefing, reconciles recent weak signs in the 
economy with the bank's current projection that Japan will make steady progress towards achieving its price target. 
At the two-day meeting ending on Friday, the BOJ is expected to keep its short-term policy rate target in a range of 
0-0.1%. The central bank may trim its bond purchases or drop clues on its future taper plan to soothe market jitters, 
caused in part by a lack of detail on how it will scale back its $5 trillion balance sheet.

The Federal Reserve held interest rates steady and pushed out the start of rate cuts to perhaps as late as December, 
with officials projecting only a single quarter-percentage-point reduction for the year amid rising estimates for what it 
will take to keep inflation in check. The mark down in the outlook for rate cuts, from three quarter-percentage-point 
reductions seen in the Fed's March projections, was made despite the central bank's acknowledgement in its new 
policy statement of "modest further progress" towards its 2% inflation target - an upgrade from its May 1 statement. 
Federal Reserve Chairman Jerome Powell said at a press conference after the announcement that a single 
quarter-percentage-point rate cut by itself wouldn’t have a big impact on the U.S. economy, with the path of policy 
being the more important focus. Forecasts released by officials on inflation are “conservative” in nature, he said. "The 
Fed statement, while acknowledging that inflation is moving towards the Fed's 2% target nonetheless was muted in 
terms of suggesting the Fed is similarly moving closer toward easing monetary policy. "This is most likely a function of 
not wanting to ease financial conditions unnecessarily as the data dependent Fed requires a series of cooler inflation 
reports before initiating a rate easing cycle."

Date Curr. Data
Jun 17 USD Empire State Manufacturing Index

Jun 18 EUR Final Core CPI y/y

Jun 18 EUR Final CPI y/y

Jun 18 EUR ZEW Economic Sentiment

Jun 18 EUR German ZEW Economic Sentiment

Jun 18 USD Core Retail Sales m/m

Jun 18 USD Retail Sales m/m

Jun 18 USD Industrial Production m/m

Jun 18 USD Capacity Utilization Rate

Jun 19 EUR Current Account

Jun 19 USD NAHB Housing Market Index

Jun 20 EUR German PPI m/m

Jun 20 USD Unemployment Claims

Jun 20 USD Building Permits

Jun 20 USD Philly Fed Manufacturing Index

Date Curr. Data
Jun 20 USD Current Account
Jun 20 USD Housing Starts
Jun 20 EUR Consumer Confidence
Jun 20 USD Crude Oil Inventories

Jun 21 EUR French Flash Manufacturing PMI

Jun 21 EUR French Flash Services PMI

Jun 21 EUR German Flash Manufacturing PMI

Jun 21 EUR German Flash Services PMI

Jun 21 EUR Flash Manufacturing PMI

Jun 21 EUR Flash Services PMI

Jun 21 USD Flash Manufacturing PMI

Jun 21 USD Flash Services PMI
Jun 21 USD Existing Home Sales

Jun 21 USD CB Leading Index m/m

Jun 21 USD Natural Gas Storage
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